





















































Bougquet Canyon Bridge and Major Thoroughfare
Construction Fee District Update Report

If a developer constructs improvements beyond its conditioned obligation, District credit
and/or cash may be given subsequent to the improvement's completion and acceptance as
long as the improvement has been described in this report as a District improvement.

The City and/or County will accept improvements for maintenance upon completion and field
acceptance. ’

If a condition of project approval requires a landowner to dedicate property as right-of-way
for a State improvement, then the landowner will receive credit at fair market value for the
property dedicated. Additionally, if any local improvement requires land acquisition from a
third party, the cost of the property will be added to the cost of the improvement. However, if
right-of-way is required to be dedicated for a County or City improvement as a condition of
p'roject approval, the landowner receives no credit for the value of the dedicated property.

Therefore, the cost estimates prepared for District improvements reflect costs for right-of-
way as described above.

It may be permissible for developerfandowners to receive reimbursement for the
construction of District-identified #nprovements from District funds as described in this report
once improvements are completed and accepted by the City or County.

H. PROVISIONS FOR UPDATING COSTS AND UNIT INFORMATION

Projections for build-out development and the cost of the improvements located within the
area of benefit may change over time. Project scope may change due to refinement and the
need to comply with requirements imposed by other agencies, including, but not kmited to,
the California Department of Transportation (Caltrans). A reasonable amount of outside
funding has been anticipated and formuiated into the proposed District fees. Outside
funding, not anticipated in the District formation analysis or update, may be received or
funds anticipated may not be received. Therefore, in order to equitably assess future
development as well as collect sufficient funds to complete the improvements, &t will be
necessary to periodically re-evaluate the net cost of the improvements, the remaining land

to be developed, and the type of development being constructed within the District and to
adjust the District fee accordingly.

Beginning July 1, 2002, and thereafter on each succeeding July 1%, the District fees shall be
adjusted as follows: calculate the percentage movement for the previous year in the Los
Angeles Regional Construction Cost Index (CCl) based on Engineering News Record data
for that period. Then, if the percentage movement equals or exceeds a two percent
increase, the District fee per FDU will be increased by two percent and rounded up to the
nearest $10. If the percentage movement increases less than two percent, the District Fee
per FDU will be increased by the same percent as the percentage movement and rounded

up to the nearest $10. Notwithstanding the foregoing, no such adjustment shall decrease
any District fee.
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